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* 788.- S%F70($+*'7$K*-K*7$$*87.0%2%8710&*7.(*ci*+(7.&*-$)*-.*+ -"1=(. ?*71)*
* 1(7.$+*7*0'%.)*7.(*#(0:((1*ci*71)*3i*+ (7.&*-$)E*

* P1*344jq5*0'(*0-07$*1"F#(.*-K*87.0%2%8710&*(1.-$$()*7&*$(7.1(.&*-1*7*F"&%2*
* ()"270%-1*8.-=. 7FF(*oK"$$;0%F(?*87.0 ;0%F(*-.*0'.-"='*7*&2'--$*-"0.(72'*
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“..  the  process  by which  certain  groups  are  brought  from  the margins  of  society  to 
participate more fully  in that society through the removal of  the barriers to them so 
doing by virtue of poverty, low education, inadequate life­skills and/or low recognition 
and status in terms of cultural identity and contribution.”  
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Y(87.0F(10* -K*C)"270%-1*71)* L2%(12(*-.* 0'(* Y(87.0F(10* -K*H.7)(* 71)* CF8$- +F(10* %1*
0'(* BW!&q%12$"&%-1*8$711%1=*8.-2(&&* o&((* L(20%-1*cpE*W*K".0'(.* 5Edir* -K*=. 710*%12-F(*
: 7&*=70'(.()* K.-F* F%&2($$71(-"&*&-".2(&?* #.%1=%1=*0-*jiEfr* 0'(* 0-07$*=. 710*%12-F(* 0-*
0'(&(*0:-*=.-"8&E*

i.,,.!1)J'9i.%/).%/)J'9X&%?.,,3*)O&-8)i.%/)*<";)-,"7!&8%!()&%)6$%/,.&*&%+9)O8,6",#.%!8)
K((* %12-F(* %&*7$&-*%F8-.0710* 0-* >7.. 72/* L0E*71)* 0"%0%-1*K((&?*7&*7$.(7)+* 1-0()?* 7.(*
%F8-.0710*0-*H-='(.*<"&%2*L2'--$E*
*
CS8(1)%0".(
H-07$*(S8(1) %0".(?*)%I%)()* %10-*&071)7.)* -8(. 70%-1&?*8.-=. 7FF(* 71)* &07KK*270(=-.%(&?*
%&*&'-:1* %1*0'(* 07#$(* #($-: E*H"0-.&* 7.(* %12$")()* &(87. 70($+* 7&* 0'(+* .(8.(&(10* 7*
*&+%&7!.%')8Y-8%/&'$,8)6",)*!<""2*[?.*8/).%/).6'8,)*!<""2)-,"+,.##8*9)=$'",*).,8)',8.'8/)

$/
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&(87. 70($+*%1*0'(* 722-"10&?* 7&*0'(+* 7.(* &($K;(F8$- +()* 2-10. 720-.&E*H-07$*(S8(1)%0".(*
%1*H7#$(* dEj* %&*7)9"&0()* #+*1-0* %12$")%1=*0'(* 87.0%2%8710*: 7=(&* 0-* =%I(* 7*0."(* 8%20".(*
-K* 0'(* $(I ($* -K* (S8(1)%0".(E* H-07$* (S8(1)%0".( * -K* 9"&0* - I (.* vdcg?444* .()"2(&*
&07KK*: 7=(&* 0-* dhr?* :'%2'* 722-"10&* K-.* 0'( * 0:-* ,C* &"8(.I%&-.* 8-&%0%-1&*70*
,-./* W27)(F +* -K* <"&%2E*H'(* 2-&0* -K* 7$$*:-./ (.&* %1*2-FF"1%0 +* F"&%2* ()"270%-1*
&(.I%2(&*: 7&*7#-"0*iir*-K*0-07$*(S8(1)%0".(*%1*344iE**

A8(. 70%-1&?*722-"10%1=* K-.* cir?* %12$")(&*K72%$%0+* 2-&0&*&"2'* 7&* "0%$%0%(&?*F70(.%7$&?*
%1&".712(* 71)* .70(&E*H'(* OsL* F70(.%7$&*#")=(0* 722-"10&* K-.* 7$F-&0* i4r* -K*0'(* 0-07$E*
P1*0(.F&* -K*%1&".712(* 0'(.(* %&*9"&0*- I (.* 7*vf?444* )%KK(.(12(*#(0:((1* 0'(* '%='(&0* 2-&0?*
vf?j44* 70*0'(* W27)(F +*71)* 0'(* $-:(&0?* vgi4* 87%)*#+*0'(* 8%8(*#71)* %1*>7$$+8'('71(E*
H'(* 7I (. 7=(* %1&".712(* 2-&0&*K-.*0'(* 0:-* K"$$;0%F(*8.-=. 7FF(&?* 0:-* -K*0'(* 8%8(*#71)&*
71)*0'(*0:-*#. 7&&*#71)&*%&*-I (.*v3344E

!.-=. 7FF(* (S8(1&(&* %12$")(* .($70()* 2-&0&* &"2'* 7&* 0.7I ($* 71)* 722-FF-)70%-1?*
722-"10%1=*K-.* - I (.* 3ir* -K*0'(* #")=(0E* CM"%8F(10?*F7%1$+*%1&0."F(10&*71)* "1%K-.F&?*
722-"10&* K-.*7*K".0'(.* 3ir* -K*0'(* 0-07$*71)* 0'(* 87.0%2%8710*)(I ($-8F(10* 7$$-270%-1*K.-F*
0'(*,C*#")=(0*F7/ (&*"8*- I (.*dir*-K*0'(*0-07$E

O"1). 7%&%1=*(S8(1&(&?* 70* 7$F-&0* h4r?* 722-" 10* K-.* 0'(* )-F%1710* 8-.0%-1* -K*
F%&2($$71(-"&* (S8(1)%0". (* :%0'* 0'(* .(F7%1)(.* F7)(* "8* -K* "17$$-270()* (S8(1&(&E*
H'(* 1( 2(&&%0+*0-*K"1). 7%&(*71)* 0'(* %F8720*-1* &(.I %2(&*7.(* )(7$0* :%0'* %1*F-.(* )(07%$*%1*
0'(*1(S0*&(20%-1E

OWA$$M#'V.#$

! (-8$(* 7.(* 0'(* &-".2(* -K* 0'(* I%&%-1?*F%&&%-1*71)* &"22(&&* -K* $-27$*F"&%2*()"270%-1*
*8,P&!8*9)=<8)-8"-28)/&#8%*&"%)<.*)?88%)*8-.,.'8/)&%'")';")!.'8+",&8*)'"),8E8!')'<8)
87%)*:-./* -K*(F8$- +((&* 71)* &"#;2-10. 720-.&?*71)* 0-*.(2-=1%&(* 0'(* 2-10.%#"0%-1*0'.-"='*
I -$"107.+* :-./* -K* 7* $7.=(* 1"F#(.* -K* 8(-8$(E* H'%&*I -$"107.+* 2-10.%#"0%-1*%&*K".0'(.*
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)%I%)()* #(0:((1* 0'-&(* :'-* 07/ (* -1* $(=7$$+*.(2-=1%&()* #-7.)* -K*F717=(F(10* )"0%(&*71)*
0'-&(*:'-*27..+*-"0*=(1(. 7$*)"0%(&E*

J'.67%+) &*)*$?[/&P&/8/)?8';88%) '<"*8);<");",1)-.,'['&#8)",)"%)!"%',.!'>).%/) '<"*8)
:'-* F%='0*#(* 2-1&%)(.()* K"$$;0%F(*(F8$- +((&* -K*0'( *8.-9(20E*P0*&'-"$)* #(* 1-0()* 0'70*0'(*
:-./* -K*I -$"10((.&* %&*-K0(1*.(K(..()* 0-*%1*=(1(. 7$*0(.F&* %1*0'(* &".I (+* .(0".1&* :%0'* $%00$(*
)(07%$*=%I(1* -K*0'(* 1"F#( .*%1I -$I ()* -.* 0'(* :-./E* O-.* 0'%&*.(7&-1* 0'(* 1"F#(.* )(&%=170()*
7&*I -$"10((.&*%&*8.-#7#$+*"1)(.(&0%F70()E

J,79-*((;:
<-.(* 0'71* h4 *I -$"10((.&* &(.I (* -1* F717=(F(10* 2-F F%00((&*-.* #-7.)&* .(8.(&(10%1=* 0'(*
0(1* &". I (+* =.-"8&E* <(1* 7.(* #(00(.* .(8.(&(10()* -1* 0'(&(* 2-FF%00((&* #+*7*K720-.*-K*0:-*
0-* -1( ?*%1*87.0%2"$7.*-1* $-1=(.* (&07#$%&'()*=.-"8&* &"2'* 7&*0'(* >7.. 72/* L0E*>71)* :'(.(*
"%8);"#.%).%/)TN)#8%)*<.,8) '<8);",1)"6) '<8) !"##&''88).%/) ',$*'88*9)4+8)-,"728)
%1K-.F70%-1?*:'%$(* %12-F8$(0(?*&'-:&* 7*0.(1)* 2-1&%&0(10*:%0'* 0'(* 7=(* -K*0'(* =.-"8* :%0'*
F-.(* F70".( * I -$"10((.&* %1*0'(* -$)(.* =.-"8&E* l-: (I (. ?*0'(* (KK-.0*0-* .(2."%0* +-"1=(.*
F(F#(.&* %1*0(.F&* -K*8$7+%1=*-.* &%1=%1=?*1-0()* %1*L(20%-1*3?*%&*F%..-.()* 0-* 7* )(=.((*
70*F717=(F(10* 2-FF%00((* $(I ($*:'(.(* - I (.* cir* -K*F(F#(.&* 7.(* %1*0'(* ci;3i* 7=(*
=.-"8 E

H'(* 0(1".(* -K*I -$"10((.&* 70*0'%&*$(I ($*%&*:-.0' +*-K*1-0(E*O-.* (S7F8$(?* 0'(* 0:-* )%.(20-.&*
-K*0'(* >"00(.* CS2'71=(* >71)* '7 I (* :-./ ()* I -$"107. %$+*K-.*i4* 71)* 3j* +(7.&* .(&8(20%I($+E*
L%F%$7.$+?*0'(* 7I (. 7=(* $(1=0'* -K*&(.I%2(* K-.* 0."&0(( &*%&*dd* +(7.&?* 71)* 33* +(7.&* K-.* 0'(*
F717=(F(10* 2-FF%00((* %1*0'(* >7.. 72/* L0E*>71)E* H(.F&* -K*=.(70(.* 0'71* 0(1* +(7.&* 7.(*
2-FF-1* %1*0'(* 8%8(*#71) &*71)* K"$$;0%F(*8.-=. 7FF(&E* H'%&*$(I ($*-K*0(1".(* .(8.(&(10&*
(S 2(80%-17$*I-$"107.+*2-FF%0F(10E

Y707*8.- I%)()* #+*>7.. 72/* L0E*>71)* =%I(&* 71* %1&%='0* %10-*0'(* :-./* 0'70* %&*2-1)"20()E*
H'(* 7I (. 7=(* 0%F(*2-FF%0F(10* #+*F717=(F(10* 2-FF%00((* :-./ (.&* : 7&*iE3* '-".&* 8(.*
:((/?*:'%$(* K-.*0."&0((&*0'(* 7I (. 7=(*: 7&*'7$K*71*'-".* $(&&*70*fEh*'-".&E*W)F%1%&0.70%-1*
71)* K"1). 7%&%1=*:(.(* 0'(* / (+* 07&/&*-K*0'(* =.-"8* :%0'* 7* :((/$+* $-00(.+?*2'".2'* =70(*
2-$$(20%-1&?*7*,'.%&0F7&*).7:*71)*I 7.%-"&*K"1)%1=*&"#F%&&%-1&*07/%1=*"8*7*$-0*-K*0%F(E

H'(* :-./* -K*7*K".0'(.* hf* I -$"10((.&* %&*1-0()* 7F-1=* 0'.((* =.-"8&?* (I (1* %K*0'(* 170".(*
-K*0'(* 2-FF%0F(10* %&*1-0* 7&*2$(7.* K.-F* 0'(* )707* &"88$%()E*U-$"10((.&* -.=71%&(* &-2%7$*
(I (10&*71)* $--/* 7K0(.*0'(* F"&%2*$%#.7.+* 70*0'(* >7.. 72/* L0E*>71)?* :'%$(* %1*,-./* <"&%2*
T -./&* F(F# (.&* -K*0'(* ,-./* t -"0'* A.2'(&0. 7* I -$"10((.* 7&*8$7+%1=*87.01(.&* K-.* 0'(%.*
2-"10(.87.0&*:%0'*$(7.1%1=*)%&7#%$%0%(&E*

K9>6-#L(:,9;)(:
P1*.($70%-1*0-*'"F71* .(&-" .2(&?*0'(* H-='(.* <"&%2*!.-9(20* 71)* 0'(* ,-./* W27)(F +*-K*<"&%2*
#-0'* '7)* 0'.( (* K"$$*0%F(*&07KK*71)* -1(* K"$$*0%F(*I -$"10((.* :-./%1=* -1* 0'(* 0:-* K"$$;0%F(*
8.-=. 7FF(&E* H'(* F717=(.* -K*0'(* H-='(.* <"&%2*!.-9(20* 71)* L2'--$* :-./ ()* K-.*#-0'* 0'(*
F"&%2* 8.-=. 7FF(* 71)* 7&* 0'(* F717=(.* -K* 0'(* ,-FF"1%0 +* ,(10.(?* 7* $7.=(*
:-./$-7)* #+* 71+* &071)7. )&E*H'(.(* :(.(* 0'.((* &07KK*70*0'(* ,-./* W27)(F +* -K* <"&%2*
%12$")%1=*0'( * K-"1)(.* 71)* l-1-. 7.+* L(2.(07.+* :'-* : 7&* :-./%1=* K"$$;0%F(*7&* 7*
I -$"10((. E*H'(* 0:-* 87%)*&07KK?*K"1)()* #+* 0'(* ,C* 8.-=. 7FF(?* '7)* :-./ ()* 0'(.(* K-.*
'<,88).%/)7P8)(8.,*),8*-8!'&P82().%/)"%8)&*).)+,./$.'8)"6)'<8)-,"+,.##89)i"'<)<.P8)
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>72'($-.* -K*<"&%2*)(=.(( &*71)* :(.(* :-./%1=* 8.%F7.%$+*7&*F"&%2*0'(-.+* %1&0."20-.&E
=<8,8);8,8)Mg)-.,'['&#8)&%*',$!'",)",)'$'",)-"*&'&"%*>).22)6$22()R$.2&78/).!./8#&!.22()",)
7&*8.-K(&&%-17$*F"&%2%71&E*<-&0* -K*0'(&(* 8-&%0%-1&*%1I -$I ()* 7*2-FF%0F(10* -K*$(&&*0'71* i*
'-".&* 8(.* :((/* 71)* :(.(* =. 710*K"1)()* 0'.-"='* UC,* '-".&?* >HCP*71)* t!OLO ?*7&*:($$* 7&*
0'.-"='*0'(*.(&-".2(&*-K*0'(*=.-"8&*0'(F&($I (&E*

OWRW$M/',#&&

C<(-*:
! (.K-.F712(?* )(&2.%#()* %1*0'(* 87. 7=. 78'* -1* F( F#(.* =.-"8&* %1*L(20%-1* 3?* %&*0'(*
-"08"0* -K* 0'(* 0.7%1%1=*720%I%0%(&*-K* 7$$*F(F#(. * =.-"8&* 71)* F71 +* $(7.1(.&E* B-0*
&".8.%&%1=$+*0'(.(K-.(?* (I (10&*7.(* 7*2-1&0710*K(70".(* 7F-1=&0* 0'(* 720%I%0%(&*-K*=.-"8&E*
H'(* &%V(* -K*0'(* =.-"8* .($70(&* 0-* 0'(* .71=(* -K*(I (10&?*:%0'* &F7$$(.* #71)&* 0(1)%1=*0-*
2-12(10. 70(* 0'(%.* 720%I%0%(&* %1*0'(* $-27$*7.(7?* 70* 2'".2'(&* 71)* 2-FF"1%0 +* (I (10&E*
D7.=(.* =.-"8&* 8(.K-.F* %1*2%0+*(I (10&*71)* 07/ (* 87.0*%1*.(=%-17$?*170%-17$*71)* %10(.170%-17$*
2-F8(0%0%-1&E*

H'(* C@*,%0+*-K*,"$0".(* 2($(#. 70%-1&*%1*344i* 8.- I%)()* (S0. 7*-88-.0"1%0%(&*K-.*&-F(* =.-"8&E*
,-./* <"&%2*T -./&?* K-.*(S7 F8$(?*2-$$7#-. 70()* :%0'*0'(* ,-./* t -"0'* A.2'(&0. 7*71)* 0'(* ,-./*
! -8&* A.2'(&0. 7?*0-=(0'(.* :%0'* 7*&%F%$7.$+*F71)70()* )%&7#%$%0+*=.-"8* K.-F* >($K7&0E*H'(*
W27)(F +*>%=*>71)* 8$7+()* 70*0'(* -8(1%1=* -K*(S'%#%0%-1&*&8-1&-.()* #+*(72'* -K*0'(* 0(1*
1(:*C@*&070(&*71)*F71 +*#71)&*8(.K-.F()*70*0'(*L0E*! 70.%2/J&*Y7+*O(&0%I7$E

H'(* $7.=(&0*(I (10* )(&2.%#()* %1*0'(* &".I (+* : 7&*7*:((/ ;$-1=* 97VV*&"FF(.* &2'--$* '-&0()*
#+*0'(* ,-./* W27)(F +*-K*<"&%2E*<79-.* I (1"(&* %1*0'(* 2%0+*%12$")%1=*0'(* A8(. 7* l-"&(?*
,%0+*l7$$?*0'(* U%&%-1*,(10. (* 71)* '-0($&* K(70".()* 8(. K-.F712(&E* ! (.K-.F712(* 7&*7*&-2%7$*
&(.I%2(* %&*7*0'(F(* K-.* ,-./* <"&%2*T -./&* 71)* U-%2(&*-K*,-./E* H'(* $700(.*=.-"8* : 7&*&(0*
$-)*-8!&7!.22()6",)'<&*)-$,-"*8)?()XhJ).*).)M\\c)-,"]8!')'")-,"P&/8).!!8**)'")'<"*8);<")
F%='0*1-0* #(* 7#$(*0-*700(1)* (I (10&E*H'(%.*I (1"(&* %12$")()* 0'(* ,A!C* K-"1)70%-1?*C17#$(*
P.($71)?*71)* 0'(* <7.+F-" 10*l-&8%2(E*U-%2(&*-K*,-./* 7$&-*8(.K-.F()* K-.*$-27$*2'780(.&*
-K*0'(* P.%&'*T'(($2'7%.* W&&-2%70%-1?*0'(* <"$0%8$(*L2$(.-&%&*W&&-2%70%-1*71)* 0'(* P.%&'*
D("/ (F%7*W&&-2%70%-1E

=6;*-(;:B+F
H'(* 170".(* -K*F"&%2*8(.K-.F712(* -K0(1*%F8$%(&*7*)(=.((* -K*87.01(.&'%8* 71)* F71 +*-K*0'(*
720%I%0%(&*)(&2.%#()* %1*0'(* 8.(2()%1=* 87. 7=. 78'* F%='0*7$&-*#(* )(&2.%#()* 7&*87.01(.&'%8*
720%I%0%(&E*C)"270%-1*71)* 0.7%1%1=*87.01(.&'%8&* 7.(* 7$&-*%F8-.0710*71)* 0'(.(* '7&* #((1*
7*K-2"&?*)(&2.%#()* %1*7*8.(I%-"&* &(20%-1?*-1* =7%1%1=*(S0(.17$* 722.()%070%-1*K-.*0.7%1%1=E*
H'%&*'7&* &((1* 0'(* )(I ($-8F(10* -K*$%1/&*:%0'* 722.()%0%1=*#-)%(&*&"2'* 7&*OCHW,* 71)* H'(*
6- +7$*P.%&'*W27)(F +*0-=(0'(.* :%0'* 0'%.)* $(I ($*%1&0%0"0%-1&*&"2'* 7&*@1%I(.&%0+* ,-$$(=(*
,-./?* ,PH*,-./* L2'--$* -K*<"&%2?*71)* D(()&* @1%I(.& %0+*71)* H'7F(&* U7$$(+*@1%I(.&%0+*%1*
0'(* @EnEE*H'(* -"0.(72'* 8.-=. 7FF(* K-&0(.&*%10(.720%-1*71)* 720%I%0%(&*:%0'* &2'--$&* 71)*
2-FF"1%0 +*=.-"8&E*
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P1*0(.F &*-K*K"1)%1=?*87.01 (.&'%8* :%0'* OsL* '7&* #(( 1*2(10. 7$*0-*0'(* &".I%I 7$*-K*0'(* 2-.(*
8.-=. 7FF(&E* 6($70%-1&'%8&*'7 I (* 7$&-*#((1* (&07#$%&'()*:%0'* $-27$*7=(12%(&*&"2'* 7&*0'(*
0&'()"6)0",1)m"!.'&"%.2)B/$!.'&"%)0"##&''88).%/)0",1)0&'()0"$%!&2)4,'*)567!89)0",1)
W27)(F +* -K*<"&%2*'7&* (&07#$%&'()* $%1/&*:%0'* @n*&2'--$&?* 71)* %1*344i* !.%12(0'-.8(*
L2'--$*: 7&*'-&0()*# +*0'(*W27)(F +*71)*8(.K-.F()*70*7*1"F#(.*-K*2%0 +*I (1"(&E

M(*N,;O+-G
B(0:-./* $%1/&*7.(* (&07#$%&'()*:%0'%1*0'(* )%KK(.(10*)%&2%8$%1(&*:%0'* .(=%-17$?*170%-17$*71)*
%1*&-F(* 27&(&*%10(.170%-17$*7&&-2%70%-1&E*H'(* 8%8(*#71)&?* K-.* (S7F8$(?* 7.(* .(=%&0(.()*
:%0'*0'(* <"1&0(.* >. 712'* -K*0'(* P.%&'*W&&-2%70%-1*-K*!%8(*>71)&E*H'(* P.%&'*<7.2'%1=* >71)&*
W&&-2%70%-1*%&*0'(* 1(0:-./ *#-)+* K-.*0'(* #. 7&&*71)* .( ()* #71)&E*H'(&(* 1(0:-./&* &(.I (* 0'(*
F"&%27$*-#9(20%I(&*-K*F(F#(.*=.-"8&*%1*87.0%2"$7. E

B(0:-./%1=* %1*0(.F&* -K* ()"270%-17$* -#9(20%I(&* '7&* #((1* F-.(* 2'7$$(1=%1=*71)* : 7&*
&"#9(20*0-* )%&2"&&%-1*70*7*F((0%1=* -K*0'(* =.-"8&* %1*Y(2(F#(.* 344iE* W0*0'70* F((0%1=*
0'(* .($70%I(* %&-$70%-1*-K*%1)%I%)"7$*=.-"8&* : 7&*)%&2"&&()?*87.0%2"$7.$+*%1*0(.F&* -K*8-$%2+E*
H'(* ,-./* ,-FF"1%0 +*<"&%2*B(0:-./* (I -$I ()* K.-F* 0'70*F((0%1=* 71)* .(2(%I ()* K"1)%1=*%1*
W"="&0* 344h* 0-* 27..+* -"0* 1(0:-./* )(I ($-8F(10* 71)* 0.7%1%1=*720%I%0%(&E*H'(&(* 7.(*
)%&2"&&()*%1*F-.(*)(07%$*%1*L(20%-1*hE

OWU$6'2,.*&+'2

H'(* 7&&(&&F(10* -K*0'(* &"&07%17#%$%0+*-K*2-FF"1%0 +*F"&%2*()"270%-1* &(.I%2(* 8.- I%)(.&*
%1*,-./* ,%0+* &'-:&* &-F(* %10(.(&0%1=*0.(1)&* 0'70* 7.(* )(7$0* :%0'* %1*L(20%-1*fE* L-F(*
=.-"8&* -:1* 0'(%.*-:1* 8.( F%&(&*71)* &-* '7 I (* 7*2-1&%)(. 7#$(*7&&(0*70*0'(%.*)%&8-&7$E*H'(*
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“Many  community  and  voluntary  organisations  have  to  plough  resources  into 
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fundraising… This puts enormous strain on these organisations, and diverts them from 
the provision of essential services”****
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0-* K72%$%070(*8(.K-.F712(* K-.* 2-FF"1%0%(&* :%0'* $%F%0()*722(&&*0-* 0'(* 2($(#. 70%-1&*K-.*
0'(F&($I (&E*P0*-8(. 70()* 7&*7* ,C* 8.-=. 7FF(* )".%1=* 344i* 71)?* K-$$-:%1=*0.71&%0%-17$*
7&&%&0712(*K.-F* B-.0'&%)(* ,-FF"1%0 +* C10(.8.%&(&?*%0*%&*1-:* 7* I -$"107.+* =.-"8* :%0'*
7* F717=(F(10* 2-FF%00((* -K*(%='0*F(F#(.&E* H'(* ,C* &2'(F(* &07.0()* :%0'* dh* 2'-%.*
F(F#(.&* #7$712()* (I (1$+*%1*0(.F&* -K*=(1)(.* 71)* :%0'* '7$K*-K*0'(* =.-"8* %1*0'(* +-"1=(.*
71)*'7$K*%1*0'(*-$)(.*7=(*=.-"8 E*H'(*I -$"107.+*2'-%.*1-:*'7&*d4*F(F#(.&E

Q,;O#QB+7@;(-Z:#QB,;9:
0",1) 0<&2/,8%3*) 0<",$*) ;.*) .) %"%[-,"7'[#.1&%+) 8/$!.'&"%) "$',8.!<) -,"+,.##8>)
)(I ($-8()* #+* ,-./* A8(. 7* T -./&* :%0'* &"88-.0* K.-F* ,-./* ,%0+* ,-"12%$?*,-./* ,-"10 +*
,-"12%$?*,"$0".(* P.($71)?* C@;Z7871*O(&0?*71)* H'(* W.0&*,-"12%$E*,-./* A8(. 7*T -./&* : 7&*
K-"1)()* %1*34 4f?* #+*,-./* L2'--$* -K*<"&%2*=. 7)"70( &*W$$%1*[. 7+?*L-1 +7*n(-='* 71)* Z-'1*
AJ>.%(1*0-*2.( 70(*7*&"&07%17#$(*8.-=. 7FF(* -K*-8(. 7*%1*,-./E* *,-./* ,'%$).(1J &*,'-."&* : 7&*
7*2'-."&*-K*&-F(*c44*2'%$).(1*7=()*#(0:((1*c4*71)*cg*K.-F*,-./*,%0 +*71)*,-"10 +E

<(F#(.&* -K* 0'(* ,'-."&* F(0* (I (.+* L70".)7 +* )".%1=* 0(.F* 0%F(* :%0'* (72'* &(&&%-1*
7KK-.)%1=*0'( * 2'%$).(1* I -27$* 0.7%1%1=?*F"&%2*()"270%-1?* &-2%7$*2-10720?*71)* 2"$0". 7$*
(S8(.%(12(E* ,-./* ,'%$). (1J&* ,'-."&* 8.-F-0()* 71* (M"7$%0+* -K* 722(&&* 0-* 7.0%&0%2*
-88-.0"1%0%(&*7F-1=*,-./*2-FF"1%0%(&E*H'(*2'-."&*%&*1-0*-8(. 70%1=*&%12(*344jE*

X677?FB(B6-(#6-@#P+:*;+)*#=+F(#X6-@
H'(* >7$$+8'('71(* 71)* Y%&0.%20*!%8(*>71)* : 7&*K-.F ()* %1*c5j4E* H'(* 7%F*: 7&*0-* '7 I (* 7*
8%8(*#71)* %1*0'(* &-"0'* &%)(*-K*,-./* 2%0+*:%0'*7*#7&(*%1*>7$$+8'('71(E* *H'(%.*-#9(20%I(* : 7&*
0-*#.%1=*8%8(*F"&%2*0-*0'-&(* 8(-8$(* :'-* F%='0*1-0* -0'(.:%&(* '(7.* %0*71)* 0-*(12-". 7=(*
8(-8$(* -K* 7$$*7=(&* #"0* (&8(2%7$$+*+-"1=* 8(-8$(* 0-* 07/ (* 71* %10(.(&0*%1*8%8%1=*71)*
)."FF%1=* 71)* 0-* (&07#$%&'*7*#7&(* K-.* 0'(* 0(72'%1=* -K*8%8(*F"&%2E*H'(* F(F#(.&* 7.(*
07"='0* 0-*.(7 )?*:.%0(*71)* 8$7+*F"&%2E*H'(.(* %&*2"..(10$+* 7*I (.+* )()%270()* =.-"8* -K*8(-8$(*
%1I -$I ()* %1*0'(* #71)* 70*#-0'* 2-FF%00((* 71)* 8$7+%1=*$(I ($&E*H'(.(* %&*8. 720%2(*(I (.+*
:()1(&)7 +*1%='0*71)* 0'(* #71)* 7$&-*8$7+&*K-.*F71 +*K"120%-1&E*H'(* #71)* %&*7*2-FF"1%0 +*
#71)*71)*:(*8$7 +*70*7*$-0*-K*$-27$*87.%&'*(I(10&E*T(*270(.*K-.*7*$-0*-K*+ -"1=*8(-8$(E*

'*#D+-S6;;Z:#=+F(#X6-@
L0*O%1#7..J&*!%8(*>71)* : 7&*K-"1)()* %1*c5d4* #+*! EZE*Y7$+*70*>$7.1(+* L0.((0E* H'(* #71)*
-8(. 70(&*K.-F* %0&*-:1* #71).--F?* 8".8-&(* #"%$0*%1*c5gdE* L0*O%1#7..J&*!%8(* >71)* '7&*
8(.K-.F()* 0'.-"='-"0* 0'(* 2-"10.+* 71)* '7&* 0.7I ($$()* -1* F71 +* -227&%-1&* K-.*
2-F8(0%0%-1&*0-*L2-0$71)?*O.712(* 71)* 0'(* @LE*H'(* #71)* '7&* #((1* &"22(&&K"$*%1*170%-17$*
2-F8(0%0%-1&E*

Q,;O#Q+*?#D+;(#X;+G6@(#6-@#A,GB(;#=+F(#X6-@
=<8) -&-8) ?.%/) 6",#8/) &%) A"P8#?8,) M\\b>) ;<8%) 7,87+<'8,*) &%) '<8) 0",1) 0&'() X&,8)
>.%=7)(*7F7$=7F70()* :%0'*F(F#(.&* -K*L0E*Z-&(8'J &*!%8(*>71)* %1*H-='(. E*H'(* .(&"$0*-K*0'%&*
2-;-8(. 70%I(* I (10".(* $()* 0-*0'(* K-.F70%-1*-K*H'(* ,-./* ,%0+*O%.(*>.%=7)(* w*H-='(.* !%8(*
i.%/9)=<8,8).,8)Mg)#8#?8,*)&%)'<8)?.%/>)MM)"6)'<8#).+8/)$%/8,)McZ)7P8)#8#?8,*)
7.(* "1)(.* ci E*H'(* #71)* 0.7%1&*0:%2(*8(.* :((/* 71)* 8(.K-.F&* 70*$-27$*(I (10&*&"2'* 7&*0'(*
L2-"0* F7&&*71)* 0'(* $-27$*&"FF(.* K(&0%I7$E*H'(* #71 )* .(10&* 7*'7$$*K.-F* 0'(* $-27$*L2-"0&*
[.-"8 E*H'(* K72%$%0+*2-F8. %&(&*7*F7%1*'7$$*71)* 7*1"F#(.* -K*&F7$$(.* .--F&* K-.*F((0%1=&*
71)*%1)%I%)"7$*8.720%2(*&(&&%-1&E*
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